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Objectireducing greenhouse gas emissions to as close

to zero as possible.

In the absence of effective global governance, con
voluntarily adopting climate neutrality strategies all
climate science, including the transitional use of Vi
Carbon Markets.

A

Reduce emissions within the value chain throug
in line with tHE€ Irgjectory.

A

Achieve net zero emissions by 2050.

Finance emission reductions and emissions out
chain through Voluntary Carbon Markets (beyot
mitigation, offsetting).

Neutralize residual emissions through carbon si
(removals).
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Emissions (tCO:ze)

Figure 2 Key elements of the Net-Zero Standard

By 2060 at the latest
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Euromemsobe
acarboneutral
contineny2050.
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climateeutraliby2050,
andohavarelectricity
systelmaseelxclusively

renewalgleneration

Targets:

55%missiorexiuctidny2030
NeZeremissiobg050

The European
Green Deal
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Global Risks Horizon
When will risks become a critical threat to the world?

Climate Change
M Economic  Hl Envionmenta! Bl Geopoltical Il Societzl Il Technological

e o BlackRock expects 75% of
reme weather 31.1%
Livetood crises . company and govt assets to be
: net zero-aligned by 2030
Social cohesion erosion 27.5% _
0-2 years Infectious diseases 26.4% _ By Simon Jessop
Mental health deterioration 26.1% _
Cybersecurity failure 19.5% _
Debt crises oo |G
Companiesestofsinde | ——"—" uce I—
Asset bubble burst 14.2% _
(
customec®nsumers i o I
emp | OyegacCl ehare S corsmacson 200 |
Livelihood crises 20.1% _
:
Deb crises oo |G
expecto nnio 25 years
Human environmental damage 16.4% _
b - @ O 5 O Geoeconomic confrontations 14.8% _
ecomiNgZeroy2050. R
Bicdiversity loss 13.5% _
Cimate action faure .1 [
Exeme weather ~ I SSGA Targets Decarbonization Across Portfolios
Blodhersty loss .
Natural resource crises 23.0% _
5-10 years
e STATE STREFT
Adverse tech advances 14.9% _
Geoceconomic confrontations 14.1% _
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Circul&conommyd NZero

COMPLETING THE PICTURE: TACKLING THE OVERLOOKED EMISSIONS

TOTAL CURRENT
EMISSIONS
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EMISSION
REDUCTIONS
IN 2050

EXAMPLES COVERED
IN PAPER
(food, steel, cement,

. plastic, and aluminium)

45%

CIRCULAR
ECONOMY

55%
EMERGING
TECH,
CARBON
CAPTURE
STORAGE,
AND DIET
SHIFT

ZERO EMISSIONS

Ellen MacArthuFoundationt MaterialEconomicsCompletinghe Picture:Howthe Circular
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EconomylacklelimateChange (2019)
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